




















































)RU�RWKHU�3URGXFWV�DQG�RUGHULQJ�SOHDVH�YLVLW�RXU�
ZHEVLWH��ZZZ�IXQFWLRQDOPRYHPHQW�FRP

*UD\¶V�)XQFWLRQDO�0RYHPHQW�6FUHHQLQJ�DQG�([HUFLVH�
3URJUHVVLRQV�IRU�WKH�3HUVRQDO�7UDLQHU����'9'�Z��&'5RP�RU�
��9LGHR�VHW�Z��&'5RP�
7KHVH�'9'V�DQG�&'�520�IHDWXUH�*UD\
V�OHFWXUH�RQ�WKH�EDVLF�SULQFLSOHV�RI�517��SURSULRFHSWLRQ�DQG�
PRYHPHQW�VFUHHQLQJ��*UD\�KDV�DQ�LQIRUPDO�LQWHUYLHZ�ZLWK�*LQ�0LOOHU�RQ�WKH�PRVW�IUHTXHQWO\�DVNHG�TXHVWLRQV�
DERXW�KLV�ZRUN�WDNHQ�IRUP�D�SROO�RI�SHUVRQDO�WUDLQHUV�DQG�H[HUFLVH�SURIHVVLRQDOV���

� *UD\�GHPRQVWUDWHV�KRZ�WR�ILUVW�DVVHVV�PRYHPHQW�SDWWHUQV�DQG�WKHQ�XVH�FRUUHFWLYH�H[HUFLVH�
SURJUHVVLRQV�WR�JDLQ�TXLFN�DQG�HIIHFWLYH�UHVXOWV�ULJKW�RQ�FDPHUD��

� 'HYHORS�D�FRPPDQG�RI�WKH�KXPDQ�ERG\�DQG�RIIHU�\RXU�FOLHQWV�TXLFN�VROXWLRQV�WR�QDJJLQJ�SUREOHPV�
WKDW�QR�RQH�HOVH�LV�UHFRJQL]LQJ���

*UD\¶V�5HDFWLYH�1HXURPXVFXODU�7UDLQLQJ�9LGHR�6HW�

7KHVH�'9'VI�HDWXUH�*UD\
V�OHFWXUH�RQ�WKH�EDVLF�SULQFLSOHV�RI�517��SURSULRFHSWLRQ�DQG�PRYHPHQW�VFUHHQLQJ�
ZLWK�*LQ�0LOOHU��5HHERN�0DVWHU�7UDLQHU���*UD\�WKHQ�KDV�DQ�LQIRUPDO�LQWHUYLHZ�ZLWK�*LQ�RQ�WKH�PRVW�IUHTXHQWO\�
DVNHG�TXHVWLRQV�DERXW�KLV�ZRUN�WDNHQ�IRUP�D�SROO�RI�SHUVRQDO�WUDLQHUV�DQG�H[HUFLVH�SURIHVVLRQDOV���

)XQFWLRQDO�0RYHPHQW�3URJUHVVLRQV�9LGHR�6HW�

� 7KURXJKRXW�WKLV���WDSH�VHW��*LQ�0LOOHU��5HHERN�0DVWHU�7UDLQHU�DQG�LQYHQWRU�RI�67(3��TXHVWLRQV�
&RRN�DV�KH�GHPRQVWUDWHV�KRZ�WR�ILUVW�DVVHVV�PRYHPHQW�SDWWHUQV�DQG�WKHQ�XVH�FRUUHFWLYH�H[HUFLVH�
SURJUHVVLRQV�WR�JDLQ�TXLFN�DQG�HIIHFWLYH�UHVXOWV�ULJKW�RQ�FDPHUD��

� 7KHVH�YLGHRV�DUH�XQUHKHDUVHG�DQG�VKRW�LQ�RQH�WDNH�DV�&RRN�SURJUHVVHV�WZR�LQGLYLGXDOV�WKURXJK�
FRUUHFWLYH�H[HUFLVHV���

� /HDUQ�KRZ�WR�JHW�LPSUHVVLYH�UHVXOWV�LQ�OLWWOH�WLPH���
� 'HYHORS�D�FRPPDQG�RI�WKH�KXPDQ�ERG\�DQG�RIIHU�\RXU�FOLHQWV�TXLFN�VROXWLRQV�WR�QDJJLQJ�SUREOHPV�

WKDW�QR�RQH�HOVH�LV�UHFRJQL]LQJ���
� 8VH�WKH�)XQFWLRQDO�0RYHPHQW�3URJUHVVLRQV���WDSH�VHW�DV�DQ�XSJUDGH�IRU�WKH�SHUVRQDO�WUDLQHU�ZKR�

DSSUHFLDWHV�ZKDW�&RRN�KDV�DFFRPSOLVKHG�LQ�³$WKOHWLF�%RG\�LQ�%DODQFH´��



7KH�)XQFWLRQDO�0RYHPHQW�6FUHHQ�DQG�&RUUHFWLYH�([HUFLVHV�
9LGHR�6HW�

7KH�YLGHR�VHULHV�IHDWXUHV�*UD\�&RRN
V�)XQFWLRQDO�0RYHPHQW�6FUHHQ��7HVWLQJ�6\VWHP���7KH�LQIRUPDWLRQ�
SUHVHQWV�D�SDUDGLJP�VKLIW�LQ�WKH�ZD\�PRYHPHQW�LV�WHVWHG�DQG�WUDLQHG��7KH�ILUVW�YLGHR�GHPRQVWUDWHV�DQG�
GLVFXVVHV�WKH�IXQFWLRQDO�PRYHPHQW�VFUHHQ�DQG�H[HUFLVH�SURJUHVVLRQ�IRU�HDFK�PRYHPHQW�SDWWHUQ��7KH�
VHFRQG�WDSH�UHYLHZV�DGYDQFHG�FRUH�WUDLQLQJ�DQG�VSHFLILF�PHGLFLQH�EDOO�WUDLQLQJ��7KLV�HGXFDWLRQDO�6HW�
FRQWDLQV�WZR�YLGHRV��&'�520�ZLWK�DQ�LQVWUXFWLRQDO�7UDLQLQJ�0DQXDO���

7KH�)XQFWLRQDO�0RYHPHQW�6FUHHQ�DQG�&RUUHFWLYH�([HUFLVHV�
3RVWHU�6HW�

7KLV�LQIRUPDWLRQDO���3RVWHU�6HW�DQG�&'�520�SURYLGHV�DQ�HDV\�UHIHUHQFH�WR�WKH�*UD\�&RRN�)XQFWLRQDO�
0RYHPHQW�6FUHHQ�DQG�7UHDWPHQW�3KLORVRSK\��7KLV�SRVWHU�VHW�LV�WKH�SHUIHFW�FRPSDQLRQ�WR�WKH�&RUH�7UDLQLQJ�
6\VWHP���

� :DOO�&KDUW�SURYLGHV�LQVWUXFWLRQV�IRU�)XQFWLRQDO�0RYHPHQW�6FUHHQLQJ��
� 9LVXDO�5HIHUHQFH�IRU�7ULJJHU�3RLQW�0DQDJHPHQW�DQG�6WUHWFKLQJ�IRU�HDFK�PRYHPHQW�VFUHHQ�SDWWHUQ�
� (DV\�WR�IROORZ�UHIHUHQFH�IRU�&RUUHFWLYH�([HUFLVH�3URJUHVVLRQV�
� 'ULOOV�IRU�ERWK�LQGLYLGXDO�DQG�SDUWQHU�WHFKQLTXHV�
� (DFK�SLFWXUH�SURYLGHV�TXLFN�UHIHUHQFH�IRU�DWKOHWH�FOLHQW�DQG�SDWLHQW��
� 3URYLGHV�FRUUHFWLYH�H[HUFLVH�SURJUHVVLRQV�IURP�ORZHU�OHYHO�SDUWQHU�VWUHWFKHV�WR�KLJKHU�OHYHO�SHUIRUPDQFH�

HQKDQFHPHQW�WHFKQLTXHV�
� &'�520�FRQWDLQV�SUHVHQWDWLRQV�IRU�HDFK�SRVWHU��ZKLFK�SURYLGHV�VFLHQWLILF�EDFNJURXQG�LQIRUPDWLRQ�IRU�

HDFK�PRYHPHQW�WHFKQLTXH��
� &RPSOHPHQWV�DQG�SURYLGHV�WKH�PRVW�XS�WR�GDWH�LQIRUPDWLRQ�EDVHG�RQ�*UD\�&RRN¶V�)XQFWLRQDO�

0RYHPHQW�6FUHHQ�DQG�&RUUHFWLYH�([HUFLVH�7HFKQLTXHV�


